PROJECT BRIEF

BURKINA FASO

The primary economic activity in
Burkina Faso centers around
agriculture, engaging around 90% of
the workforce in various agricultural
aspects. According to the Permanent
Agricultural Survey (EPA), the country
faced recurring droughts impacting
over one million people annually
between 2004 and 2013. The Project
Partners propose the implementation
of a parametric insurance product to
enhance the resilience of vulnerable
and uninsured populations against
these extreme weather events.
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www.insuresilience-solutions-fund.org

PRODUCT
CHARACTERISTICS

Investments in infrastructure: Deploying 100 weather stations
« Weather data integration, calibration and validation
« Development of excess rainfall product (incl. pricing, design, wording, IT
integration, etc)
« Development and implementation of awareness raising program for farmers
« Development of digital tutorials
Capacity building for credit agents, call center staff and insurance team
« Call center to provide advice on CSA practices, weather forecasts, etc.
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Target group
Smallholder farmers

Target region
Nationwide

Insured asset
Agricultural production

(maize, millet and sorghum)

Insured peril / hazard

Drought and excess rainfall
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« Improve the resilience of smallholder farmers against climate
change by scaling up the parametric agriculture drought
insurance product to reduce basis risk.

« Develop and introduce insurance coverage against excess
rainfall.

« Implement technical advisory services to enable CSA practices.
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PROJECT PARTNERS EXPECTED BENEFICIARIES'

560,175 by 2025
100% poor and vulnerable
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GRANT AMOUNT
EUR 1,124,725

SUPPLY DEMAND

[1] Based on submission documents requiring use of IGP M&E Methodology.
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